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STELL EARNINGS SHOW Glll.

A FORTY PER CENT. INCRY ul!

FOR THE 1AST QL ARTIR

At 8 Directars’ Meeting Yesterday the |

Customary Quarteris 1M ldends Were
Peclared and & Siatement for the
Last Six Menths Was Ghven Bt

Wall Street s cxpectnton that th Meianl
fgures as to the carnings of the United
Mates Stenl Corporon for the pust thine
months would ok a ok el e showang
was borne out  vestor s fhe faiifos
were made publi 1 wing a nweting of
the Board of Ihirect ettt whioh the regy
lar q\‘ﬂrrlv dividends «f 1Y per oo
on the preferred  and 1 per cont on te
common stock were declared The pr
ferred dividend s payabie 1 Aug 15
and the comumon on Hept 50

At the meeting, Viee Prosdont Banwe
l‘.ylny was elected a nwmibeer of o boxesc
tive Committes (o fHll the

PO 1 EERTLER Y |

hy the resiguation of Porongd K )
Following 1 the conipdete fing :
ment of the corporation and s fhar
companies for the six months ending J
80, 1802, as given out alter X

meeting
NET EARNINGA
4_....... o A 0
——— - AT 0
E" ]ﬂ........-....... 10 138 wie
abesssaneess assne. 13300 Tw
Ay, I-... erisegpreemmies 13 Y
L 1 (estim Sesssee 19

Total et sarnings After de
ducting. sach month the ex
pendituras for ordinary r=
palrs. reaewals and mainte
pance of plants alsointerast
on boads and Ax=d charges

subsidiary companies | SO RN
jnet amounts set Aslde for
the following purposss i
Sinking runds on bonds of sub

compan'ss . 200 48

sdiary
lwpndnm and  peserve

| L XL
Balance of pmAts for sz months ap
plicable for U, 5. Nesl u..r.. muon
-a--nﬂuu...... . . L SaLANE * b
Deduc )
ln"n‘ on U1 S Steel Corpo
ration bonds for s'x manibs §7 &0 000
Sinking fund l\.: ':u ‘~' Ntee)
lnwn i T
months . . 1 520 oo
LR L
Ralance . . e 400 T
Dividend bv six months on
stocks of U' N Steel Cor
17 M0 2
10 164 &%)
»
stocks of subsidiac cos 1%
20027 074

Undivided profits for e six months ap

plicable to Increass depreciation and

reserve fund  accounis new const rme

ton or surplus $20 43 £23

The net sarnings for the last quarter
are the largest for anv theee months in
the company's history. They show an
inerease of mora than 40 per cent  over
the same quarter a vear ag That time
the Shelby Stew]l Tube Company had not
been added to the constituent companies

The following table compares the sarnings
for the two years

1. 1 Incrense

APl cnness 12,320 T8 §7 880 Y04 :

¥ ivisnnesmen . 15120 080 LIRS T 1

JUDS. e vv wn o 717 280 (N oM Te? a

Total, @ N L TR ST T o
*Fatimate

TRENTON POTTFERIFES CHARTER.

(hanged 8o That the Fight Per C(ent.
Dividends Shall He Nondumuaiathve

TrENtoN, N. J, July 1 The Tren
”m ('ﬂlnp‘nv filedd nn armen e o
:h the Searetary of State « (Mow 1o

ng the charactor of ite proforred stock
so that in future the S por cent dividen s
which it bears will be non-cumulative, an it
oarrying out a plan of the recentiv alected
Board of Directors for capitalizing e
accumulated dividends which now amom
10 $850 (0 or 44 per cent of the par
of preferred ~ock

This plan wiach Lhas beon assentag 1o by
seven-eight hisof the stockholders s that the
company i==un to each holder of preforned
stock ratify ing the agreement funding
tificates for »o much of the accurglated
dividends ax s due on his stock | hese oo

tiflcates are 1o be in full satsfuor. f
such accumulations and are 1o beoar 4 ter
oent. interest pavable exclusive s 51 2
the earnings of each year, HBeginning nex
JANUArY it is proposed to st aede o fond of

828,000 enchi vear for the rederaption of

refunding certiflicates,  These w bas

chased in open market at a price not above
. i possibile, but otherwise

cates will be drawn by [t fron holdvrs

and redeemel in the quan' ities provided

for.

The interest on the refunding certifioat
in to be first deducted from the earr ogs
each year, then the dividends on the pa
ferredd stock are to be paid and afterwarng
the $25.000 reclemption fand ar 4 any ol
camings will be apphed hie 1
stock. The dirvetors beleve thar rhe agres
ment will witlun a few o o ratified
by practically all the stk lers

COINAGE AT THE MINTS

The Year Remarkable for the Namber
of Sthver Pleces Faeented.
WasmiNaToN, July 1 - A cratement of the
oolnage at the United Staree munte during
the fisoal year of 1902 woed to-day by the
Treasury Department shows hat during

the twelve months 1aet e e re wWors
executed 191,410 %0 ccans oty mina
tions with an aggregate va " ATs

a8 compared with a commge of 10 e
pleces with a total valoe of $100 o T8y
1901, an increass in the number of e
of 14420374, but a decrease in value {

41 804,008

The gold ecolned In 18002 amounted o
A28 851 picces with a va f$0) uw
as alnst 8 78S 112 e thaed nt $38 065
715 in 190} Ihe l-‘n!-l " fesd 1 102
comprised 6% 210 454 i valied nt gan

18,380, being loss in r.um'-' of onins hy
8.575.210, and in value hy $5 140129 1han the
product of the mints !. r 1%01

The number of minor « ¢« sgaciuted at
the mints increased 'r M B 425 A58 (o 1901
to 117,778,501 in 1902, w) the total val
of this class fnorad ' gt froan
$2,000 565 i 1901, 8D 00 T 1Y nearly
twenty million maore corewnt v having

been executed ool than oo rm
As a whole the vear 102 was remarkable
for the numbwr of « r pwces und min

ooins executad and the decrense 0 the
coinage of gold, due i large easiare,
the need of silver in the e ur prossesslons
of the United States.

MANHATTAN TRANSIT noARDp.

Inclodes Pat MeCarren and Lord Kintore,
Equerry 1o the hing.

The Board of Directors of the Manlotian
Transit Company, sucoessor 1o the General
Carriage Company, whose sk was
PBroad street Curb market oo ball, was
olected yesterday.,  Iocluded 0 0w
weveral prominent Enghshrnen i
Ing are the dircotorns Lovd  Kintore
Equerry to the King of Fogbod 1o

exeoutor under Ceol Bbovdos =« owe
Sir low Rivers Wilson, ¢ hairman of 1
Grand Trunk Railway Company. o, N
Prummond of the London Traction o
all of London: Harold Walker Wal oy
Hm.h W.J Arkell W K Gillitie
Walter H. Knlght and Janes B Brade of
Manhattan; and Senator P H MeCarron f
Brooklyn. C. 8. Drummond was olecnad
t of the corporation and W

Presiden
‘M‘. Chairman of the hoar

Meonon Purchase In | Moot
Notiow i= given v J P Moogun &
declining the plan for the purcluse of the
Chicago, Indianapolis and Lo e Rail
(‘m Ny ~the Monon by e Louis

Nashville Railroad ompuny and |

the bu!hﬁ’n Railway Company operative

”mmu]nrwnl of the Munon stk |

has been deposited under the |l The
it of stook has twen ox
noluding July 1

CROPS DAMAGED BY STORWS.

With Abundant Renial |
spring Wheat Deing Well

ll!ﬂlllllﬂ"!ll‘"

LFGAL BATTLE WITH PENNSYIL-
VANIA R R PREDICTED.

W oot hoer Burean

Rumer Alse Sars the Raliread NHesitates

e Sign & Contract MR the Pestal
snd That Geuld Ne Lo
Conirels the Western

griwrally abunds
averaged warm,

cuarrent hers tn

vivaria Railrowd
Ivlegraph Company
“IV‘I“V'I'YO" a1
on the part of §
t Morgan to the way in which
the Pennavivania has acted in (ts offorts
business relationas with
Western Union Telegraph Company
Messrs Harriman and Morgan,
control more of 'h” wtox k of the West

portions of 1l
s @i the middle

v heginning ta be guite seriously felt in
the vast Gulf States

fodent local storms cansed a large amount
o damage 1o ovntral Indana and southern
i Coast the week was

*was willing to subrmt

Compaties have been
result was a letter 1o the

wral her
WrRITCT &ie "" V1 Pernsvivania Hulroad which cansed Capt

Sion e Ransas, Missour,

loubt thet there will be a
fight on the part Western | nion
to retain the raldroad company’'s husiness
and prevent the consummation of a contract

with the Postal

the carly planted i< .

the southwestern portion of the d of the battle

bt |} 1
Ut harvesting | o amber and U short time ago

Viee-President G n

General James 1 ogar wlso dev 'nml tortalk

crop s now heading i the northern portion
e lodging of nats s reported )
l”lﬂ STATEVYENT.

Deerease In the n-m n me of AI3. 012 ..
Inerease in Treasury ¢ ash

Missins Py allevs
srop has progressed favorably and a gereral

DISTILLING

Dectsion by Viee thaneellor Emery Against
Windmuller and W ar
of Now Jersav

W the firet ".-(.\vr-

was hegun to

BUERIINGIONSY NDEC ANTEPROT TS

Have to Ser N
Price 1o 41 Points

NRival Interests

the S1O 00 000

INTPLLIGENCH

» the Harniman syndis
Arrived f ERUAY

FONZ 000 Oul

tatement of the Cleveland,

rovssd operating

of Nattonal Hank Notes,
I'he areulation of

Hine 0 aggregated

rease of 875 003 for

the same date st

. of which S48 57

No tard Piayving Wanted on Se Pac,

tolumb'a. Hamburg
La Nretarne, Havee

the wsolling of playing
ot that company

oard playing on the | javensdale Canipeche

Hamilion Norfolk

Southern Pacifie oard play
1o be A nusance and obje
of the passengers

Notrs Fram Wall Street,

American Smelting snd
tegard the sul

Ceneral of Colo-

OMING BTEANSHIPS

v politienl muove by the
Lo nomportance

Fxvorts of copper
While an increase |

tans compared

wierml years gene
et uf the t hn wuo and Northe

ma le greuerasl ~uy~ rintends ug,

J. OVERTON PAINE 0.

Saceeeds (he Firm. as & Wan From Redbod
Wih an Attachment Dearns

Depiuty Sheriff Govan has reewived an
atachment for $0 M against 1 Owerton
Paine & Co | stookbrokers, of 5 Broad
way, in favor of Conrad Beoker of Redbud,
I for balancs dus on stock fransact fons
from Ot 18, 101, 1o May 24, 12 The
attachment was granted on the grownd
that both the partners, J Overton Paine
and Arthur B Paine, are non-osident s
I owae allegedd that several demands have
hwere madde ot he firm's offfew for the money
bt the manager refusesd 1o pay 1 in the

alwonee of Me Paine Assistant eputy

Shoriff MtGiivney visited the offion at 55
Proadway where he was informesd that the

firm had been sucoseded on June § by a
corporation, the J  Overton Paine Com
pany, and had given a bill of sale two

weeks ago of all the ofioe furniture to the

curporation

JoOwverton Paine has had a piot uresqgue

carwr simew e canw from Florida some

el Al to Wl Strvent He leonme a

" nher of thee Cansaol lated Stoeck and
Petroleum Exohange, and whitle a member

that institution specnlated heavily in

tocks until he w abwad o f the game
$ MR e e oot n..-u'unml..fnu-.l
I bange and organieed a New York Stock
Eschange tirm with 8 S Schayier, a mem

™ fthat exchange, as his partner The
Stoek  bxchange  aathorities  raised  oh-

wiions wliivch resulted n Mr Scohuvier

withdrawing Mr  Paine has sinees con-
ducted business under bis own name and
has advertised extensively  One of his
recent advertisements intimated he was
oonducting . bull pool in Amalgamated
Copper stock, which has lwen pretiy weak
ntey

1. S STEFL CORPOERATION ( ASE.
Pecislon Not Likely to Be Ghven Next

Monday Mirtam Herger's Order.
Teexrox, N 0 July 1 The June term

of the Court of Frrors and Appeals ended
to-dav and lefors adjournment the court

At which neaxt Mondav

eld A conferen

was fixewl as the date for the first general
conference A member of the oourt said
after toeday 's conference that thers was
[the Likeli homd of a decision on the appeal
of the United Stutes Steel Corporation at
that time as two of the Judges who sat in
the case arn uv,n--lnl to be absent

The case mi however, be informalle

At amedd wit) a view 1o expediting a !
final decision at the first submegquent con-
forerow

The Yiriof of Bobert H MeCarter, repire

wrting Miriang Berger, a nreferred stoek -
holder who socinted o restraining order in
the Conrt of Chanosey entoinir the con
version of preferred stock 1000 bhonds, was
[ submitted o the conurt to-dav It was
stipulated that the bref shonld rontaimn onle
the noints russd by Mr MeCarter in his
veerbal argument last woek and this agres

ment nas adhered t

DISSENSION N NV MUK (LT R

Roard of G.mrvm\h Stands 7 to 4 on

Question of selling VLiguer.

Nvarg N Y Julv The memlers of i
the Nva country Club, 8 wealthy saocial

rentizat o have heoome divided over the

auestion of estabilishing a café in the eyt

pt and selling spirituous iquors there
S s ‘ rean et ior f thie« cluh, over

t has had a pro

e ran e A LIS O ors have | wirled
ot the pres o~ At the last mesting |
f the Hoar f G s of 1he hoa
1 n was adop " I vale '
s for the wals f hagua arnd
NI
Whe . te was taken on the reeniut or
.~ nwmbers of the Board of Governors
otesd for ot Aand four L lAlgll'hfl L
ol s the Hion was ¢ reed ocarviedd
o foapr o w tedd npan 1 Iwing men
f o ence ehureh work imnediately
groevd and loft the ciub
I T il toedes o0 s memiler o
we i et posidenis of thia s
aril wl the adctin f 1the Board (
v estabiidhang o '
o hi it i* . i though
ot Al et the opreer f the '

NIV R R I\I\\ll ST W

Halt of It nﬂrrml at l‘-r to Holders ot

Ma stock.
The direetars of the Chicago, Rocok Isla
ard Pacitie Haddroad met in this oty vesten
v abd virtesd 1t st ribgte &' par among
wliw it fer I orecord on July 21 parnt of

b peewnt v authorized $15 000 e addition
the A0 00 00 apital stock Fach
der will reveive new stock 1o the

i nt of 12), per cent of m-)~I|-n¢~ of

{ stork A\t the present price of Rk
Istagd shares this “right™ 1= worth S31-%
.t te For the purpose of this sub
~ pltion the trar sfer haowok= of the cor pany
v . vt copen from July 7 to July 2t

I het wharel ferw of the Peorna and Rock
Tsiand  and the Burhngton, tedar Rapids
el Northern radroads, who have already

teen invitesd to exchange their holdings for
Vook Island srock, will be permittad to par -
pate i thas “right ™ The period in w n-h

thev can etchange their stock has heen
cxtendad to July 15

el S
Consolidated National Hank

The Consclldated National Bank, wlioh

« o hiave close conpe™ ions with the Cane

dAated Stock and Petrolegm Ft"'nngm

jend vesterday by the election

W s rei
( o following directors Mortimer H
Wagar, Precidont of the 2
e Fadward G Borgess
hee Produce bxclhange, J Tempie Gwath
ov  Presider f the Cotton Exchange
lotn W Grge-, Porry Belmont, George
s MHart Gworge Crocker. O D Ashley
R A thesbhrough, Jonathan B urrey

Chadenos Whitrian, Oscar L Richard, |

Henry O Brewster  and S Paine
the former State banking "'-l“'lﬂ"'bd"h'
Mre Paine s slated for the Presidency of

wonew hank, which has a capital of $1 o, -

o and a surply f a like amount It will

e At 51 Rroadaay

Newnark's Fidelity Trust ¢ ompany
The annual statement of the PFidelity

I'rust Company of Newark, N J ., issund |

vesterday, shows that it has a surplus
fund of $0.m o0, with a capital of only
$1 .00 000 e stutoment shows demand
epwita of §7 927 702 8% and savings depos
s of $215.4%0 28

Federal Trost®s First Statement
The Federal Trust Company of Newark
N J . has issund a statement of 118 financal

eondition after being in business for nine

months It hias 1otal assets of 84 084 774 M)

It Lias deposiis of more than two and a half |

millions

RIPANS

N

pie <t I idigestion, annstipsa
Lk, hllesge s . .1 the many silments afising
fromm A o serdered stoma ., Huer ar bowels s
Hipans s . ey have actonplislied won

Aers, and thelr tinely aid removes tee becesalty
wf calling a physician for many littie 1lis that besst
mankind  They go siraight o the seatl of
rouhd felieve the Jdistress, cleanse the al A
JArs, And KV Lhe sysiem & ton‘ug up The

St S e e

Jhto

LYk Liniees
alvanee o
fesues,  parocularly  n the common,  in
(hiwago and Northwestern and in Rk

| ut

Ar Hide & |8 *Cole Midiand 4 'Nﬂd'ng '’
1 0080 'Y 3 Py

:
e 10N
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FINANCIAL AND (ONNERCIALY

Teeanary Juiy |
Todars stock market duplioated ros.

torday's very closely, though the trading
L was upon a somewiat smaller scale  The
| sarly dealings refleciod apprebension on the
ll-‘l' of the professional slement that the
damage "o the crops hy egoessive rains n
| the Midkile West migh! prove to be ssrious
The declines that took place, however,
were  unimportant A somewhal  easier
| money  market, together  with  evidenos
that there were very few stocks for sake,
impartesd a firmer tone to the market as
the day progressesd  The more important
dealings in the raillway list were in Missouri
Pacific, 'St Paul and Manhattan Railway
The first and last named were exceptionally
strong  Missouri Pacific sold at the highest
price recorded for it in the present move-
ment, and alliesd stocks, namely, Texas
and Pacitie, 8t Louis Southwestern  issues
and Wabash common, were exoeptionally
firr. The rains that have been detrimental
in other sections of the country have bhoen
| welcoms and  beneficial in the territory
triversesl by the so<callnd  Southwestern

was a4 further sharp
and Fastern  Hlinois

el the market for which was stimolated

by the anno ineement of new stock rights,
which are doscribesd in another column

In the ind strial list the heaviest trading

was in Sugar Refining. »hich retained one-
half of its matmum advance.  The buving
of this stock 14 said to be basad upon proa-
pects of an nousaally active demand for
the company's product during the current
fruit season  The United States Steel
stocks were in hetter demand In anticipa-
tion of the declaration of the quarterly
dividends and the publication of the state-
ment for the last Lalfl vear, which were
announced after the close of business. The
showing for the last «ix months, and espe-
cially for the last quarter, certainly justi.
fies the most sanguine anticipations of those
who organieed the  corporation  There
was & httle selling of American Smelting,
bevamumes of the action of the Attorney-
General of Colorado in bringing &  suit
AgAIns! the company on anti-trust grounds
Those who are interssted in the company
do not attach any impeortance to this it -
gation, as the character of the official bring-
ing the suit and its political character are
thoroughly  understood  Although  eack
| day brings additional eviden. e of the ap-
proaching collapse of the strike of the
anthracite coal miners That circumstance
was not reflactad in to-day’s stock market
lLondon was not an appreciable factor in
the limited speculation, though it sold a
few thousand ahares of the Stea] cocks

The dealings in bonds were considerably

smaller than vesterday, but the tone of the
market  was steady. On ¢
[ more umportant iransactions were in New
LogandGas andCoke Receipts San Franciseo
Street Rainay 4« U nited States Steel new
e, Conmalidated Raidroad, Laghting and Re-
{ trigerating, Consohidated Starage Battery,

*Curh” the

W oto ey Greene | onsolidated Copper,
Manhattan Transit and Northern Seeurt-
1~ 'rading in all departments was

ubtless rectrictead by the approaching
o holiday e closing of the markes
as dull, bat in the main firm

| Newn York Stock Exchange Sales, July )
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